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K.P.l. GLOBAL INFRASTRUCTURE LIMITED
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KP1/BM-1/JUNE/2021/165 Date: June 28, 2021

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001

Scrip Code: 542323

Sub.: Outcome of the Board Meeting and Submission of the audited Standalone and
Consolidated Financial Results for the half year and year ended March 31, 2021

Dear Sir(s),

We wish to inform you that the Board of Directors of the Company at its meeting held today, commenced at
6.50 pm and concluded at 8.05 pm at the registered office of the Company wherein Board of Directors, inter
alia, has:

1. Approved Standalone and Consolidated audited financial results of the Company for the half year and
year ended March 31, 2021.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirement) Regulations, 2015, we are enclosing following:

a. Statement showing the Audited financial results (Standalone and Consolidated) for the half year
and year ended March 31, 2021.

b. Auditors Report with unmodified opinion on (Standalone and Consolidated) Audited Financial
Results for the year ended March 31, 2021.

2. Considered and took note of the Resignation of Mr. Salim Suleman Yahoo from the position of the
Chief Financial Officer of the Company with effect from June 4, 2021.

3. Appointed M/s. RHA & Co., (FRN: 142551W) Chartered Accountants as Internal Auditor of the
Company for financial year 2021-22 to conduct the internal audit of the Company.

4. Appointed M/s. SIV & Associates, Practicing Company Secretaries, as secretarial Auditor of the
company for the financial year 2021-22 to conduct the secretarial audit.

5. Approved and adopted revised ‘Code of Practices and Procedures for Fair Disclosure of Unpublished
Price Sensitive Information’ and ‘Code of Conduct to Regulate, Monitor and Report Trading by
Insiders’ of the Company.

6. Any other matter with the permission of the Chairman.

We shall inform in due course the date on which the Company will hold Annual General Meeting for the year
ended March 31, 2021.

Request you to please take the same on your record.

Thanking You,
Yours faithfully,

For K.P.l. Global Infrastructure Limit§
S

rl

Farukbhai Gulambhai Patel
Chairman & Managing Directo
DIN: 00414045

| Road, Bhatar,

i
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K A SANGHAVI & CO. LLP
CHARTERED ACCOUNTANTS

Independent Auditor’s Report (Unmodified Opinion) on Audited Standalone Half Yearly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
K.P.l. GLOBAL INFRASTRUTURE LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone half yearly financial results of K.P.l. Global
Infrastructure Limited (the “Company”) for the half year ended March 31, 2021 and the year to date
results for the period from April 1, 2020 to March 31, 2021 attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results: o

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the half year ended March 31, 2021 as well as the year to date results for the
period from April 1, 2020 to March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter Paragraph — Not Applicable
Our opinion is not modified in respect of this matter. 85 x|
Management’s Responsibilities for the Standalone Financial Results
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These Half yearly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the company’s internal control.
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NOTES TO FINANCIAL STATEMENTS FOR TOEIYEAR ENDED MARCH 31, 2

(i)

(i)

(iii)

(iv)

KPI

Presentation and disclosure of financial statements:

During the year, the company has presensedstipe rfitrhen Sial edtaltes rhid nn
the Companies Act, 2013. The company hasuaslsfogueebassifdaedotdange
requirements applicable in the current year.

Revenue recognition:
Revenue comprises sale of Solar Park plornsfovhyadhgwiere |lealsedpbawek
( sale of plot ), sale of Captive Power Béartraded slleugh powar pro
Company. Revenue is recognised to thheatexhentedoniemgcobahbkdits wil
Company and that the revenue can be relighdglheeas eadsT ArdCoamnmp AC
as applicable on behalf of the governmenrodnacdheneifo rlee ntehfetsse foow
Company. Hence, they are excluded from revenue.

Sales:

Revenue from sale of solar park plotsntsand shbmlaff poaerppwer gen
company is recognised in the statement csfignwidfctaandis&ssawd emre whaed
of ownership of plots and power plants haevebwyean atramerfetrledtd om
respective agreement and possession hasydramddhdeihoowvee ttheen bbe
reliably and is expected to be receivefl.e Reveituty ffpowerdles reco
statement of profit and loss when the samaehies sobkdoamelr$ralms ma ste  ft
the registered sale deeds are not exeupeds inovheveamtihe fcomepany he
the physical possession of plots to the baugipts dmad et hee o sisid g sear ciL
company in favour of buyers.

Interest income:
Interest income is recognized on a timetpraccoinn besiagmakhtgoutst
the rate applicable.

Property, Plant and Equipment:
Property, plant and equipment are carriadoabheinatppfiaalyle sdoiots aass
depreciation and accumulated impairmerftfiged, a$ aemtys. iMlceudestcost c
plus, any freight, taxes, duties and other ihicedtehytalterxipensstele tthab aime
to theirworking conditions fortheirintendedvedk a8 orirroevicg scasitrectly
to the qualifying assets are capitalized as parnadfytiye ncoorsatt.e @ haes € e 54
direct costs attributed to the generation of the assets.
Capital work in progress comprises ofathareorsatoyeftixeddyssetsthbir ir
the balance sheet date. Assets held for dispgowal, of aey loe ks vatled
estimated net realizable value.
When parts of the items of property, pldnffearreditegaedmlentvésa,vthey are
as separate items (major components) ofnpeop.e Btyb sgl@une nd reck peegnudi tu
to the property, plant and equipment it icaprtadatdd omdy fultene econ:
associated with these will flow to the commpananama rmreea swrsetdorfetihabity
Gain / loss arising from de-recognitiand/ asssletd diepmealsofedli as t
between the net disposal / sale proaeeudst aofdthieeacasetysinagnd are rec
statement of profit or loss when the asseddinfdeNe axsgritsedaveibpe
during the period.

Depreciation / Amortization:
Depreciation on tangible fixed assets isioaldéaheod §8LINME Sasad oin
lives and residual values estimated by the wiameagdmdnteinlatocoihead o
2013. The identified components are depreltearedsasfadatatesy vdhve
components are depreciated over the life of the principal asset.
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(v)

(vi)

(vii)

(viii)

The company has used the followingdepedgiativers do ptsovacmgible fixed

Type of assets Useful lives (in years)
Plant & machineries (Including {15

Computers 3

Office Equipment 5

Furniture and fixtures 10

Motor vehicles 8

Vehicles (2 wheelers) 10

Electrical installations 10

Taxation:

Current Income Tax

Current income-tax is measured at tleeracowveme e Xpemte®d gaid to the t
in accordance with the Income-tax Act, 1964awesnaceé@dilnndgnih atheen d ets
jurisdictions where the Company operates. Fkhd taxcparpstanthdaamla
those that are enacted or substantively enacred}t anctdiraerd¢pxn ritengtichay
recognised directly in equity is reobdnislea shaegmietyt amfdpmofit and lo:

Deferred Tax

Deferred income taxes reflect the impactweknimargbbdfieceomte saba ¢
income originating during the current tpminogd ddhfcereencersaflorofthe ec
Deferred tax is measured using the tax rate®rasdbshtantaxe lywesn aaota
reporting date. Deferred income tax reddtihigetdlytemsqgerctyghs recog
and not in the statement of profit and loss.

Deferred tax liabilities are recognisefifdoanaklstaRabdereidntag dssets
for deductible timing differences onke tic rleasoxtahbltetlicattbhety that s
taxable income will be available againstewdicdnshie hredelfiserke.d tax ass
At each reporting date, the Company re-assedsdaxunsseognistedre
unrecognised deferred tax asset to the eastemabhyatcetrtthas be cwdnte arlé
the case may be, that sufficient future adadbée aigeiommte whiit hb s ua\h ¢
assets can be realised.

Deferred tax assets and deferred tax liypbdntfierc@aableffsghi Efxastegals
tax assets against current tax liabilities andletfberdad flarxes tabkatesdot
taxable entity and the same taxation authority.

Earnings per share:
Basic earnings per share are calculated D&xdfiorn dtimeg b eigud oditrabtetalt
shareholders by the weighted average owtmbsaerdofigeduringhheeperiod.
for the period attributable to equity shadedwddags and blee ofesdlatre s
during the period are adjusted for theepffaektsqoftnl$éhaltesive po

Cash and Cash Equivalents:
Cash and cash equivalents for the purpose of casih fdovwastltamae nin
cheques on hand and short-term investmuenttys ofithrae orogitmasl amaless.

Borrowing Costs:
Borrowing cost primarily includes intereidtaapdcasterinzaitrioend dh acronne
arrangement of borrowings. Borrowing coststheiracglyisatito hh u ol et rti
production of an asset that necessarily take® gestubesddptifalr ptesriiond emfi
sale, are capitalized as part of the cost of the respective asset.
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KEY PERFORMANCEHIGHLIGHTS FORFY 20

The massive growth story of the companytice rstamue passsopeandwinite
revenue has beenincreased from Rs. 591P8.650o0ir theFF¥ZQ1ltoeRssteri
growth of around 75%.

There has been consistent growth in twoem&PP BudiMRsCRErtiaddsi
revenue of Rs. 49.79 crore in FY21 ascramoampmrre¥20g Rsbs2&8n3bal grow
business added Rs. 48.18 crore in revehauerRsn EX¥.BB asoaempai¥20, ex
of around 73%.

The solar power generation is cycliclalr iRowegdurees hAowedast8y is grow
bounds supported by measures undertakanabgn@ oSeatrem&notvedrfnments.
company earns 40% revenue in the first rleardfiofirg nGa0%ian Yreersezod d

Net Income increased from Rs. 6.49 LcooeeinnFFZ20Q1tosRmseadblelgrowth o

The company has already completed thef projeetw e dMW o030 hasrpower
are signed and is already generating menogeae dftoen pegeivginthistatutor
are expecting to complete the statutoryngppaotvalsd ferathegeammaniing r
entire 20MW in fheuaattdy @f the FY 2022.

Also company s 100% subsidiary KPIGisEnesgahiRgiviZteMWMmM RBdplant
company has acquired land and started the dk¥chiasnabsoribe®i Aigh
project. The same is expected to '§ptacoernmis Fivn2W2hy 3
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